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To the Shareholders: 


Your Directors submit herewith for your approval, copy of your Company’s Balance 
Sheet as at December 31, 1970, duly certified by your Company’s Auditors, together with 
Statement of Deficit, Statement of Head Office and Administrative Expenses and Statement 


of Source and Application of Funds for the year ended December 31, 1970. 


Your Company considered several submissions to participate in the development of new 
properties. However, none were accepted, some due to the insufficient merit of the properties 


and others to the limited financial resources of your Company. 
On behalf of the Board, 


Pe Crh INEAY: 


President. 


Toronto, Ontario, 


May 17th, 1971. 


NEWNORTH GOI 


(Incorporated und 


ESA Pee Soh as © 


ASSETS 
1970 1969 
CURRENT ASSETS ae Las 
Cash? sin acxeisactttentvagrain gare sncoe dae a eee ee en ee eR PR oo een $ 5,359 $ 3,841 
Deposit.“ receipt ciaceqtaas-ddkstateron ee nes Cece cen rece eee Ree eet ete er te 70,000 70,000 
Accounts ‘receivable sf. vccnge ene Aaa eee RCE TERA reas Deane ere Rh ta 164 L2a7 
(Eaves) 75,098 
SHARES IN MINING COMPANIES, AT COST 
Listed (quoted market value 1970, $2,450; 1969, $2,608) 0.0.00... 5,968 5,968 
Other’ cccten it beatae eae ee ak ne ee ee ee Es Rae oer reeled... Ns O74 o74 


6,942 6,542 
Mrininc PROPERTIES (note) 


12 mining claims in Jessop Township, Ontario, acquired for $10,800 cash and 


100,000 shares of capital stock at 20¢ a share .....cicccccccccsccceesnesseeeeereeereseeeeees 30,800 
OTHER 
Deferred exploration and development, including head office and administrative 
OXPEN SES oepcet ener acer sacteapet a User ec ese ne Se ae ae er ee Peers cope 26,128 
Sundry taccounts receivable: a-wc. tem tet ets es Re eee eee eee 7,909 7,059 
Mining equipment, nominal valnerye rg: 2m meme eee eee eer enter een ec i) z 
Incorporation androrganizationg ny . ices serene ere rane ee ee eee 5,264 5,264 


12,824 38,952 
$ 94,889 $151,392 


AUDITO 


To the Shareholders, 
Newnorth Gold Mines Limited. 


We have examined the balance sheet of Newnorth Gold Mines Limited as <¢ 
expenses and source and application of funds for the year ended on that date. 
tests of accounting records and other supporting evidence as we considered necessa 


In our opinion, these financial statements present fairly the financial positio 
source and application of its funds for the year then ended, in accordance with ge 
preceding year. 


Toronto, Canada, 
May 4, 1971. 


MINES LIMITED 


» laws of Ontario) 


Dra he oy, USTAG, 


LIABILITIES 
1970 1969 


> 7,674 $ 7,774 


CurRENT LIABILITIES 


Accounts payable and “acerued| expensesyen cee: anna tetas tenes ee tanec een c. 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 


Authorized 
5,000,000 shares of $1 par value each 


Issued 
Ah AAV OOS ACCS ame aes RSet Res Bas en RoR aR Sh ifird $4,400,005 
DISCO tae eee tee See tte hehe heck costes 3,761,500 
638,505 638,505 
DeLiCit er eee eee ae RSS ere ERD hae cies, fe eae cath asda tial davon 991,290 494,887 


87,215 143,618 
Approved on behalf of the Board, 


P. C. FINLAY, Director. 


H. HUNTER, Director. 


The accompanying note is an integral part of these financial statements. 


$ 94,889 $151,392 


REPORT 


cember 31, 1970 and the statements of deficit, head office and administrative 
examination included a general review of the accounting procedures and such 
| the circumstances. 

the company as at December 31, 1970 and the results of its operations and the 
ly accepted accounting principles applied on a basis consistent with that of the 


COLLINS, LOVE, EDDIS, VALIQUETTE & BARROW, 
Chartered Accountants. 


NEWNORTH GOLD MINES LIMITED 


STATEMENT OF DEFICIT 
For the Year Ended December 31, 1970 


1969 


$ 494,88 


1970 
Balance’ besinningotethe, year faerie ont eect cr cae ete nee ort . $494,887 
Mining claims allowed to. lapse during year’... 423...0. 77: ee aera cy 30,800 
Exploration and development expenditures thereon 7. esc scp eeepacese trees ean 25,603 
Balance, end of the year .............. Me Re, Ne he ge ere Me St gh REN ad i eR $ 551,290 


$ 494,88 


STATEMENT OF HEAD OFFICE AND ADMINISTRATIVE EXPENSES 


For the Year Ended December 31, 1970 


1970 

Heap OFFICE AND ADMINISTRATION —. 
Buliing \ fees And sakes ie meee tera: sct nese yes Sere mee aeanat nee eee cane eae te $37 
Legal -and Gaucitgehet tein Ot i th ORE, AONE Sea OU Nera oon 1,203 
Olticeservices, rent and telephone scan tar. Shine eaten entre ee 902 
Blidreholdenesran LOrIAti Ovi Mase retary wet a vinta ueter eres ceo oe ORR ac ae 930 
LYanstertagents wlees on tin Avevntetent aor mecor ceed cone Ri peat ere ee 1,376 
4,598 

Investment sincomie eset aye aes sos eats manera en oA a ecco RL SHURA: 
Total texpenditured for the year 2.c4.90d- ee re ee ee Bettye ene cdl een (525) 
Balance, beginning of the year .. ee ee ee Tee eas ct. Re EN © 26,128 
25,603 

Written off to deficit . Rada aenas Salt sidial ke aw aideete dea MAG BON GRR Lae one ee a Cal 


1969 


Balance end: of the Year Agcy ccs ccs vssconterbicnadetnnGoedgien kee, ee Nil 


NEWNORTH GOLD MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the Year Ended December 31, 1970 


1970 1969 

SOURCE OF FUNDS 

Investment income ....................0..... I i oe ech eet RCA Leela . 2 =o. l2o ee 1.109 
APPLICATION OF FUNDS 

Headsofisce’and administrative expensesimeen ay a ree ran eee eee 4,598 4,188 
Increasesin: Workinio’ capital io.5 em coeeasa tere cer oraeeie mame une cnt me tern rec cater 929 1,007 
Working capital, beginning of the year ee be eee ie ae 67,324 66,317 
Workine capital, end volethe: yeare,, enim cer eee eer eee ee een ene ne) OF o40 ees 61.524 


NOTE TO THE FINANCIAL STATEMENTS 
December 31, 1970 


During the year the company abandoned the 12 mining claims in Jessop Township, Ontario. 
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